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:KDW�LV�WKH�SXUSRVH�RI�WKH�ELNH�DQG�SHGHVWULDQ�SODQ"�7KH�-HIIHU�
VRQ�$UHD�%LNH�DQG�3HGHVWULDQ�3ODQ��-$%33��VHUYHV�DV�D�OLVW�RI�UHJLRQ�
DOO\-VLJQLILFDQW�SHGHVWULDQ�DQG�ELNH�LQIUDVWUXFWXUH�LPSURYHPHQWV�WKDW�
FRLQFLGH�ZLWK�PDQGDWHG�ORQJ-UDQJH�WUDQVSRUWDWLRQ�SODQV��DV�ZHOO�DV�WKH�
ELF\FOH�DQG�SHGHVWULDQ�LQIUDVWUXFWXUH�SODQV�RI�ORFDOLWLHV�DQG�ODUJH�
VWDNHKROGHUV�LQFOXGHG�LQ�WKH�7-3'&�  

:KHQ�ZDV�WKH�ILUVW�SODQ�
FUHDWHG" �7KH�ILUVW�ELNH�DQG�
SHGHVWULDQ�SODQ�ZDV�FUHDWHG�
LQ�������,WV�PLVVLRQ�DQG�
JRDOV�ZHUH�XSGDWHG�LQ�WKH�
QHZHVW�SODQ��UHOHDVHG�LQ�
������WR�EHWWHU�DOLJQ�ZLWK�QHZ�
ORQJ�DQG�VKRUW�WHUP�������
WUDQVSRUWDWLRQ�JRDOV�  

+RZ�RIWHQ�LV�LW�XSGDWHG" �8QOLNH�RWKHU�ORQJ-UDQJH�WUDQVSRUWDWLRQ�
SODQV��WKHUH�LV�QR�IHGHUDO�RU�VWDWH�PDQGDWH�IRU�D�SHGHVWULDQ�DQG�ELNH�
SODQ�LQ�RUGHU�WR�UHFHLYH�IXQGLQJ�IRU�QHZ�LQIUDVWUXFWXUH�SURMHFWV��1HZ�
JRDOV�IURP�ORFDOLWLHV��SXEOLF�DGYRFDF\�JURXSV�DQG�WUDQVSRUWDWLRQ�VWDNH�
KROGHUV�XVXDOO\�SUHFHGH�WKH�FUHDWLRQ�RI�DQ�XSGDWHG�ELNH�DQG�SHGHVWUL�
DQ�SODQ�  



:KDW�LV�WKH�SURFHVV�WR�XSGDWH�DQG�DGRSW�WKH�
SODQ"�7KH�7-3'&�VROLFLWV�LQSXW�DERXW�ORFDOLW\-
VSHFLILF�DQG�UHJLRQ-ZLGH�ELNH�DQG�SHGHVWULDQ�
VDIHW\�JRDOV�DV�LW�EHJLQV�WR�IRUPXODWH�QHZ������
SURMHFWV��UHVHDUFK�WKHLU�IHDVL�
ELOLW\��DQG�HQVXUH�WKH\�DUH�ILW�
WLQJ�LQ�ZLWK�WKH�ORFDOLWLHV¶�
JRDOV�FRQFHUQLQJ�SHGHVWULDQ�
DQG�ELNH�VDIHW\��HTXDOLW\�RI�
DFFHVV��DQG�HDVH�RI�DFFHVV�
IRU�WKHLU�FLWL]HQV�  

+RZ�GR�ORFDOLWLHV�XVH�LW"�
/RFDOLWLHV�DUH�HQFRXUDJHG�WR�
LPSOHPHQW�ELF\FOH�DQG������
SHGHVWULDQ�LQIUDVWUXFWXUH�LPSURYHPHQWV�XVLQJ�
WKH�-$%33�DV�D�JXLGH��,W�LV�RIWHQ�FULWLFDO�GXH�WR�
WLPH�DQG�VWDIILQJ�FRQVWUDLQWV�RI�SDUWLFLSDWLQJ�OR�
FDOLWLHV�WKDW�WKLV�W\SH�RI�FRQFLVH�DQG�DFFHVVLEOH�
LQIRUPDWLRQ�EH�SXEOLFO\�DYDLODEOH�  




